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DISISLERI VE DIS TICARET BAKANLIGI

Macaristan Yatirim Tesvikleri
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DISISLERI VE DIS TICARET BAKANLIGI

Macaristan - istikrara Déniis

Malumunuz 2021 yili ekonomiyi ve ticareti zorlayan bir sene olarak gecti; ihracat kapsaminda Covid 19 ile ilgili
gelismeler ve kur dalgalanmalari genellikle tim sektorleri ve baslica kiresel hayati etkiledi, ama mevcut verilere
dayanarak Macaristan ihracatinin 2021’de 2020 yili rakamlarini gectigini ve pandeminin etkilerini tlkemizin 2021'de
atlatip ekonominin eski seyrine dondigini sdylemek mimkiin. Hatta Macaristan hiz kaybetmeden 2022 senesinde de
%4.6 ile buylimeye devam etti. 2023 senesini ise dinyadaki negatif trendlere ragmen Macaristan %1,1 GDP artisiyla

kapatti. 2024 icin yaklasik %4 artis 6ngorulmektedir.
Macaristan - GSYiH biiyiimesi (yillik %)



DISISLERI VE DIS TICARET BAKANLIGI
Macaristan hakkinda birkag olgu:

Ulkenin niifusu yaklasik 9,6 milyon. 2004 yilinda AB’ye giren Macaristan giinimize dek kendi para birimi olan Macar
Forinti’ni kullanmaya devam ediyor.

2022 yilinda kaydedilen verilere gore Ulkenin gayrisafi yurt i¢i hasilasi 177 milyar dolar civarinda olup kisi basi milli gelir
yaklasik 20.100 USD. Gayri safi milli hasila 2021 senesinde % 7.1 artip 2022 senesinde ise %4,6 artis gostermisti. issizlik
orani ise %3,6 idi ve 2024 senesinde yaklasik ayni seviyede kalmasi 6ngoruliyor.

Yurtdisindan gelen yatirimlarin rakami 13 milyar Avro’yu asti ve 6ylece 2023’te rekor kirdik. Yatirimlar arasinda diinyanin en
blyuk elektrik araba Ureticisi olan BYD de yer almaktadir.

NEXT adl Macaristan ihracat programi kapsaminda (lke ihracat yonlerinin cesitliligini arttirmak istiyor ve bu baglamda
Turkiye-Macaristan arasindaki ikili ticaretinin engel ve zorluklarinda glinden giline azaldigini gorebiliriz.

Niifus Yiizolglimi Bagkent (niifus) Siyasi sistem Para birimi Saat dilimi

9.599.744 93.025 km? Budapeste(1.671.004)  Parlamenter Forint (HUF)  GMT + 1 saat
(2023, HSO) (2023, HSO) Cumhuriyet

B Uluslararasi kuruluglara tyelik: AB, BM, OECD, DTO, NATO, IMF, EC,
Jj’-‘* Tiirk Devletleri Teskilati gozlemci liyesi

pza Kanun
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DISISLERI VE DIS TICARET BAKANLIGI
Peki Neden Macaristan?

Macaristan’da saglam bir is ortami, rekabetci yatirim sistemi ve kaliteli is glici bulunmaktadir.

Ulke olarak yillik ihracati 160 milyar Avro lzerinde. 2023 verilerine gére tilkede yabanci dogrudan yatirim sermayesi
(FDI) 13 milyar dolar idi.

Yabanci yatirimci sirketleri arasinda Mercedes, Audi, Suzuki, BMW ve bunlarin yaninda Nestle, Unilever, Bosch,
Google, IBM, Vodafone, BYD ve CATL gibi diinyaca bilinen ¢ok uluslu sirketleri gorebilirsiniz.

Sisecam Macaristan’a 330 milyon dolar iizerinde yatirim
yapmaya karar verdi.
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DISISLERI VE DIS TICARET BAKANLIGI

Vergi Avantajlan

Bu noktada altini cizmek gereken bir husus var:
Kurumlar vergisi %9. Bu miktarin %80’e varan
kismi da vyine yatinrmct olmaniz durumunda
dusebilmekte ve bahsettigimiz kurumlar vergi
rakami %1,8 oranina kadar inebilmekte. Yani
uygun bir yatirim yapmaniz durumunda kurumlar
vergisi %1,8’e kadar diisebiliyor.

Avrupa'ya gecis saglayan miikemmel konum
AB’ye ihracat yapan bir firma icin Macaristan
merkezi bir konum olabilecek tim o6zelliklere
sahip, 24 saat icinde Avrupa’nin herhangi bir
yerine mal teslimi yapmaniz mimkiin. Ornegin
Turkiye’de fiyat avantajiyla Uretilen bir mal
nakliye, vergi, ek hizmetler ve o6denekler ile
AB’ye varana kadar rekabetciliginden
kaybedebilir. Bu baglamda Avrupa’nin, daha
dogrusu Schengen bdlgesinin Tirkiye'ye agilan
en yakin kapisi Macaristan’dir.

1000+ km

1500"m
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DISISLERI VE DIS TICARET BAKANLIGI
ikili iliskiler

2013 yilinda Macaristan ve Tirkiye stratejik,
2023 yilinda ise Gelistirilmis Stratejik isbirligi
Anlasmasi’na imza atildi ve glinimiize kadar
sayisiz  koordinasyon ve  eylem ile
ekonomilerimiz ve piyasalarimiz arasindaki
bariyerler azami seviyeye indirildi. Ticari
odakli bir dis politika takip eden Macar
hiklimeti, Tarkiye’yi Dogu’ya Acilim
politikasinin merkez Ulkelerinden biri olarak
goruyor ve boylece Turk yatinmcilar igin
oldukca avantajli ve hizli imkanlar saghyor.
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DISISLERI VE DIS TICARET BAKANLIGI

Macaristan'da Yatirim

Macaristan’da sirket kurulum maliyetleri 8.000 Avrodan
baslamakta ve gerekli belgelerin mevcut olmasi
durumunda 7 gin icinde sirket kurulabilmektedir.
istihdam ile ilgili kanun ve biirokratik islemler gayet esnek
olmakla birlikte, asgari licret de 15.000 TL civarindadir.

Calisanin net maasina ilaveten, isveren tarafindan
odenecek sosyal primlerin orani %15tir. 2020 vyaz
déneminde yurirlige giren bu uygulama isverenler icin de
daha rekabetci bir ortam yaratmaktadir.
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HIPA investment results [20232)

il €6,493m &Y215,083
Minm ber Investmaent Humbar al frw
of projects volume jobs created

SIRKET KURMAK iCiN GUN SAYISI

ROMAN A POLAND

SLETAK

REPUBL

Orta Avrupa’nin onde gelen yatirrmlarina ev sahipligi
yapan Macaristan 2023 yilinda toplam 13 milyar Avroluk
degerde basarili yatirrm projesine imza atti ve projeler
sayesinde 15.000 Uzerinde yeni isyeri acildi.

Macaristan’da en bliylk yatirrm yapan Ulkelerin basinda
Kore, isvicre, Fransa, Almanya ve Cin bulunuyor. 2022
yiinda Macaristan’a gelen yatirimlarin %48’i Dogudan,
%42'si  Batidan, %10'u ise Macar yatirimcilarindan
olusmaktadir.

Turkiye’den son senelerde Macaristan’a gelen yatirimlar 2 milyar Avroyu gecmis durumda.



DISISLERI VE DIS TICARET BAKANLIGI
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Macaristan Yatirrm Tesvik Ajansi olan HIPA yatirimlar konusunda sorumlu olan tek Macar Kurumu olarak hizmet
verir ve boylece s6z konusu tim danismanliklar tek yerden verilmektedir. One Stop Shop hizmeti dahilinde
basvurular alindiktan sonra birtakim hizmetler saglanir 6rnegin; lokasyon secim danismanligi, devlet desteklerinin
koordinasyonu ve yerli tedarikciler danismanhgi gibi.

Temelde Macaristan’da Tirkiye'deki yatirim bolgelerine benzer
sekilde 3 farkli yatirm bolgesi mevcut. Bunu ayni zamanda

Dogudan Batiya azalan bir destek olarak diistinebilirsiniz. Doguda
ve Guneybatida verilebilen maksimum %50 lik hibe, Kuzeybati
sinirindaki ilgelerde %30’a disiuyor ve baskent Budapeste’de

30?"‘ ﬁw a tesvik verilmemektedir. Genel olarak baktigimizda destek,
m % bolgenin gelismislik dliizeyine gore azalmaktadir.
“ ﬁ’ olmak uzere, nakit destegi de olabilir)
Egitim Destegi (yeni elemanlara mahsus)

5{:]% *  Ar-Ge Destegi (nakit ve vergi tesvikleri)

|y

Macar Yatirim Ajansi’nin sagladig 3 farkl destek s6z konusu olabilir:

Bolgesel Destek (bunlar daha ¢ok vergi indirimi veya muafiyeti

Bu belge, 5070 sayili Elektronik imza Kanununa gére Giivenli Elektronik imza ile imzalanmstir.
Evrak sorgulamasi https://odaborsaebys.tobb.org.tr/to-eskisehir-envision/Validate_Doc.aspx?eD=BSLF2ND8U&eS=229 adresinden yapilabilir. (PIN:93412)
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DISISLERI VE DIS TICARET BAKANLIGI

Projelerinize ya da yatirim konulariniza gére daha detaylh bilgileri bizlerden
alabilirsiniz: Trade. ANK@mfa.gov.hu

Genel yatirim bilgileri icin HIPA'nin web sitesini (https://hipa.hu/) ziyaret
edebilirsiniz.

liginiz icin tesekkiir ederiz!
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HUNGARY
- SMART. AMBITIOUS. COMPETITIVE

Invest in Hungary
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1)
Area
93,024 km?

Capital (population)
Budapest
1,723,836

(2021, HCSO)

il

Form of government
Parliamentary republic

&

Population Time zone
9,730,772 GMT +1 hour
(2021, HCSO) S : H
" HUNGARY - @ Currency
i o e @ Forint
BT = o e . (HUF)
= s 7 Other major cities

Debrecen (201,112)
B e Szeged (160,258)
e i S - Miskolc (152,901)
= ; Pécs (141,843)

Membership in | % CRIGSERRSY @:

international Climate
organisations Risk of natural Temperate
EU, UN, OECD, - disaster

WTO, NATO, IMF, EC Very low

EU member since 2004 it Bk il TR

Bu belge, 5070 sayil Elektronik imza Kanununa gére Giivenli Elektronik imza ile imzalanmistir.

Evrak sorgulamasi https://odaborsaebys.tobb.org.tr/to-eskisehir-en

vision/Validate_Doc.aspx?eD=BSLF2ND8U&eS=229 adresinden yapilabilir. (PIN:93412)



Invest in Hungary
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Bu belge, 5070 sayili Elektronik imza Kanununa gére Giivenli Elektronik imza ile imzalanmstir.
Evrak sorgulamasi https://odaborsaebys.tobb.org.tr/to-eskisehir-envision/Validate_Doc.aspx?eD=BSLF2ND8U&eS=229 adresinden'y
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Logistics
Hungary offers excellent logistic opportunities in a central location

< EU& Schengen

Central location as the center of gravity for distribution to Central & South-
Eastern Europe

EU and Schengen memberships mean the free movement of goods

3TEN-T as Hungary is at the crossroads of 3 core European transportation
corridors: Mediterranean, Orient/East — Med, Rhine — Danube

a O

1500*km

in length of motorways in CEE
by railway line density in Europe

scheduled container trains weekly to European ports of the
North Sea, the Adriatic and the Mediterranean

Airports & waterways

144 direct destinations by 34 airlines from Budapest airport ~ .,,,

time zone
GMT + 1 hour

Inland waterway in Hungary is part of the Rhine — Danube corridor o (D
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Climate goals
Hungary will become carbon neutral by 2050

Climate goals until 2030

1 90% of the Hungarian % 21% renewable energy 40%* decrease in the
LD_ electricity production will I sharein gross final energy %I emission of greenhouse gases
be carbon-neutral — consumption compared to 1990 levels

*The EU is working on the revision of its climate, energy and transport-related legislation under the so-called 'Fit for 55 package. According to these
plans the EU will be committed to cut emissions by at least 55% by 2030. This will probably also raise Hungary’s 2030 climate ambitions.

Climate goals until 2050

Hungary is dedicated to reach ambitious climate goals.

| Since 2020 carbon neutrality in Hungary is a legal obligation:
Hungary will become carbon neutral by 2050. ,Hungary will reach full climate neutrality by 2050, the remaining
domestic emissions and removals of greenhouse gases will be in

balance by 2050.” - Act XLIV of 2020 on climate protection

Bu belge, 5070 sayili Elektronik imza Kanununa gére Giivenli Elektronik imza ile imzalanmistir.
Evrak sorgulamasi https://odaborsaebys.tobb.org.tr/to-eskisehir-envision/Validate_Doc.aspx?eD=BSLF2ND8U&eS=229 adresinden yapilabilir. (PIN:93412)
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Economy of Hungary

Stable economy with a very competitive tax system

l@l Good GDP growth outlook nﬂ Reducing tax burden on labour
GDP grOWth (%) prOgnOSiS by the Hungarian National Bank, Dec. 2022 i Hd Soc|a| Charges (%) pa|d by the emp'oyer on top Of the gross Salary
| |
7,1 ; = Employer related taxes
L 285% reduced to 13%
\ 23,5% 21,0%
4,0 s - 19,0% 17.0% 17,0%
V-shape rebound : 13,0%
after COVID ' -
2019 2022 2023 2024 2025 i 2016 2017 2018 2019 2020 2021 2022
-4,7
}‘ Open economy with trade focused foreign policy | | Lowest corporate income tax rate in the EU |

Inward FDI stock in 2021 (% of GDP) ¥ second highest inward Corporate income tax rates, 2022 ¥ 9% flat rate corporate

74% FDI stock/GDP in CEE E 21% income tax

60% ; 19% 19% 19%
54% | 16%
41% 9 !
0 40% 34% 9%
Czech Hungary Slovakia Poland Romania Slovenia Slovakia Slovenia Czech Republic Poland Romania Hungary
OPEN ECONOMY TRADE FOCUSED FOREIGN POLICY | TAXEXEMPTIONS LOWTAXONPROFIT
Export/GDP ratio close to 100% Partnership with investors is a national priority ! Tax exemptions for families with children Only 1,2% tax per GDP on profit, which is the
Investment and trade development are key to The Ministry of Foreign Affairs and Trade & All'under 25 years and mothers under 30 are lowest in the EU based on OECD research in
Bu belge, 5070 W{}@Ig@g?@m%*é(gfwa]}]gore Giivenli Elektronik imza ile |mzal|anp;§tgupport investors in Hungary ; exempt from personal income tax 2021

Evrak sorgulamasi https://odaborsaebys.tobb.org.tr/to-eskisehir-envision/Validate_Doc.aspx?eD=BSLF2ND8U&eS=229 adresinden yapllablln‘ (PIN:93412) 6
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Economy

Extremely business friendly economic environment

Open economy with trade focused foreign policy . Investment results
OPEN ECONOMY TRADE FOCUSED FOREIGN POLICY %@

Investment and trade development are consultancy focusing on business needs
key to drive sustainable growth Partnership with investors is a national priority

_________________________________________________________________________

! Export/GDP ratio close to 100% i i ,One-stop-shop” support of companies: tailor made | | HIPA investment results (2022)

r

reneemer 282 IE2 92 dll €6,493 m 2°0.15,083
i Number Investment Number of new
CATL of projects volume jobs created
Q NIQ Top investment Location Site Selection Magazine 2022
KOSTAL HSCF | | ,

£t

Reinvestment - 2022 = Al e AR s

be
- _ - N
7 ; 2, &
ososen QEED () (%

5
BiTechUSA o @ SIEMENS i:a- 2022
Wellis ) BACIGY vt ~ HIPA wins Best Strategic clics

'H.‘.Ii

e

{ﬁﬁﬁﬁf}ﬂﬁgﬂ 4, 1. Lithuania 1. Poland 1. Lithuqnia
: 2. Hungary 2. Czech Republic 2. Estonia
3. Poland 6. Hungary 3.  Hungary

@) SWISS KRONO eMAG w . Investment Partner Europe 2022 award VESTIENT
Bu belge, 5070 sayili Elektronik imza Kanununa gére Giivenli EIektroniHH!lgmlzﬁantlr. .'H. ] wmiﬁh-:-u

Evrak sorgulamasi https://odaborsaebys.tobb.org.tr/to-eskisehir-envision/Validate_Doc.aspx?eD=BSLF2ND8U&eS=229 adresinden yapilabilir. (PIN:93412) 7
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Education
Hungary’s education system has a special focus on business and
engineering, resulting in a market-ready workforce.

Dual education 11

Tertiary Education
e ] ] ] ] Dual training programmes are available both in vocational
Number of students in university education and tertiary education
; Field of study No. of students Companies engaged in dual education provide a mixture of
293,566 < [msnesmammnseton sam apprentice workshops and practice-centred internships.
Total number of Engineering, manufacturing and construction 37718
university students .
(2021-22) (Im @ntinentals  HARMAN
57,244 © BOSCH _ADIENT
Fresh graduates
(2021) “APTIV: 4 LINAMAF JABIL 1
|
_________________________________________________________________________________________________________________________________________ 2,000 +
. . Students engaged in dual education at tertiary level
Vocational education
Vocational education in Hungary aims at training specialists for the professions % 50'000 +

necessary for the development of the Hungarian economy. Students participating in dual vocational training

or A
129,046 @ Ii 584 ! High science performance (PISA) scores, with
Students in vocational education I:@ | SCie’I;zeinF::r(‘;"lx)ance results closely behind Germany

Bu belge, 5070 sayili Elektronik imza Kanununa gére Giivenli Elektronik imza ile imzalanmistir.
Evrak sorgulamasi https://odaborsaebys.tobb.org.tr/to-eskisehir-envision/Validate_Doc.aspx?eD=BSLF2ND8U&eS=229 adresinden yapilabilir. (PIN:93412) (Boys, 2021, Source: OECD) 8




Tarih Say1:I17.01.2024 -229

Research and devélopment

Increasing R&D expenditure as companies chose Hungary for their
R&D activities, partnerships with universities is base for further growth

$ 76,138
1%

@]
O
¥ R&D personnel in Hungary

%ﬁ €258B

Spent on R&D in Hungary in 2021

cm® F I

X Our partners in stepping into the future

) BOSCH @ . CooperVision® CEID .@
& BD sanoriy (OGS @ thyssenkrupp

teva ssrAun M aLTeo (:'I?Gls

LHANNHA LEPERTIS

Gross domestic expenditure on R&D (€ million)

| -y
3000 Steady rnsein Companies with existing R&D centres in Hungary
R&D expenditure
2 500 " " "
University partnerships
2 000
1500 | o __o—"~ ] e, ey W L
yooo b TR RN T
2012 2014 2016 2018 2020
R&D expenditure was Hungary aims to reach
0 (0)
1.64% ® 3%
of GDPin 2021 by 2030

Centre of Competence

Bu belge, 5070 sayili Elektronik Imza Kanununa gére Giivenli Elektronik imza ile imzalanmistir.
SouEses SrdtrsttsSHrtS Boddrsaebys.tobb.org.trito-eskisehir-envision/Validate_Doc.aspx?eD=BSLF2ND8U&eS=229 adrg Centie for University-Industry Cooperation
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Business climate

The Hungarian Government is continuously improving the business
climate of Hungary

-----
LLLLL

The most competitive Coporate income tax in the EU with a 9% flat rate introduced

Q-O
* Reduced taxes on employment to only 13% Ye N
* |Improved practice-based dual education system built on industry needs AR

Modified taxation and incentive system related to R&D activities to make Hungary
the innovation hub of CEE

* Introduced unique economic development plan based on Industry 4.0 .@
requirements

Most recent new investment decisions Most recent reinvestment decisions
. © BOSCH & vilesco ¥ o @
CATL Lenovo EcoPro:su 7 BD TECHNOLOGIES SK N_St e. EY
| ERicssoNZ  Ockneider . Pl ) SWISS KRONO

Mo
R < : Hydro w

Friesland Campina air
CHERVON-Auto _E 5 '
RUFSZLERSES I 5

10



Investment trends in Hungary

Recent key investments in the automitive, battery, food and
service industries

Strengthening automotive
ecosystem

Hungary to become battery @ SAMSUNG SDI
- CATL .
producing superpower /

GSYUASA SK battery hungary
Increasing share of processed
% food in our exports

Increasing share of high value- S LSS BLACKROCK

. L DIEHL
add service activities X Gt CUSHMAN &
[3:./] e 5070 s ektronik imza Kan gére Giivenli Elektronik imza ile imzalanmigtrr. Fr|eslﬂndcomplna ain WA K E F I E L D

as| https://lodaborsaebys.tobb.org.tr/to-eskisehir-envision/Validate_Doc.aspx?eD=BSLF2ND8U&eS=229 adresinden yapilabilir. (PIN:93412)
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Industry trends in Hungary ) i e

Bu belge, 5070 sayili Elektronik imza Kanununa gére Giivenli Elektronik imza ile imzalanmstir.
Evrak sorgulamasi https://odaborsaebys.tobb.org.tr/to-eskisehir-envision/Validate_Doc.aspx?eD=BSLF2ND8U&eS=229 adresinden'y




Automotive Industry in Hungary

Hungary is the only country in Europe to host production units of
the 3 German premium car manufacturers besides Germany

-

'd by

40 Hungary is the only country

@ < @ to host preduction units of the

TOP100 5 ‘L 3 premium car manufacturers

TIER1 TIERT in Europe besides Germany.
. suppliers

automaotive e =

companies
A

q?{;?j contributing

Engineering
‘& business services

JLR

N =S A B LU

¥ Biatorbag iy

Mercedes-Benz MNissan
Kec 5I-::-::r-|-:r:t Budapest

=7 420,000 %119 m
QSE;? carsfyear engines/fyear

R _
{ié'"“gj with 26.2 billion ( gf;-ftg.::rhar.:i

~ S production value _ —

153 000 FTE ‘::/' ........................................................................................................................................................
B CEE’s largest smart automotive test centre
0 e
3.3% total employment one ZalazOmNE can be found in Hungary.
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Evrak sorgulamasi https://odaborsaebys.tobb.org.tr/to-eskisehir-envision/Validate_Doc.aspx?eD=BSLF2ND8U&eS=229 adresinden yapilabilir. (PIN:93412) 13



Battery Industry in Hungary

The battery industry is developing rapidly in Hungary with a
planned 250 GWh manufacturing capacity until 2030

b | . Our partners 3G Ry’ cATL ooyl Eeopro (ssvlasa  INZI
iR in stepping into
s Y s LOTTE  suswwosn I  SEMCORP

Py

£ SHINHEUNG SKon soubrain GsungeelHiTech “TORAY’ [€9 tnir..,

A3 =
€14.34 bittion FoI [ I l
20, 000 newly crested TN RO a,

(oS Ehe ImSt & et s

ranufacturing capacity untl 2030

250 GWh battery cell ]]

------------------------------------------------------------------------------------
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Electronics Thdustry in Hungary
The most diversified and one of the largest manufacturing sectors
in Hungary is the electronics sector
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&) Medical Technology in Hungary

Hungarian medical technology instruments are available globally,
and Hungarian universities offer an outstanding base for R&D
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Life Sciences in"Hungary

Over €1 billion FDI invested in the past years, global pharma and
biotech companies already chose Hungary for R&D or manufacturing
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Business Service Centres in Hungary

Mature BSC sector with complex, high value-added activities based
on highly skilled, multilingual workforce at a competitive cost
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Excellent talent pool supports a flourishing ICT ecosystem. Start-up
success stories include LogMeln, Balabit, NNG, Prezi and Ustream
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(=) Logistics InCUSTTY In Hungary

Hungary offers excellent logistics in a central location with a very
competent and continuously developing infrastructure
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(®) Food Industry'in Hungary

Continous reinvestments with focus on corn, sunflower and meat
processing, soft drinks and pet food manufacturmg
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HIPA Services .
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HIPA services

As the only governmental investment promotion agency in Hungary,
HIPA provides a wide range of services for investors free of charge.

T Ministry of HEPA
. .+ Foreign Affairs and Trade ‘. Hungarian Export
inpark -~ of Hungary

\ li Wé] =K

Location selection State aid Supplier services . Gateway to the Government

* Tailor-made information packages * Tailor-made incentive offers and * Extensive database about local * Policy advocacy: policy proposals
e Investment Site Database with more state aid information packages suppliers with certificates and based on company feedbacks

than 1,600 industrial sites * Assistance with the incentive references to the automotive sector * Mediation between business and
«  Location search and evaluation | application * B2B meetings between Integrators government to support economic

by ' and Hungarian suppliers i development
e Site visits and reference visits § I\/Ianggement of the VIP cash : , , |
subsidy procedure i »  Tailor-made supplier development

*  Meetings W|th local authorities, = programs
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Thank you for your attention!

Please contact us:

HIPA - Hungarian Investment Promotion Agency
Budapest, Honvéd street 20.

Hungary

Tel.: +36 1 872 6520

E-mail: investment@hipa.hu

www.hipa.hu
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